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The Commissioner for Belt and Road, Mr Nicholas Ho, led a delegation to visit Ho
Chi Minh City (HCMC) and Hanoi in Vietham from December 9 to 12, 2025 to
explore business opportunities. Four memoranda of understanding and
commercial agreements were witnessed during the visit, covering SME co-
operation, sustainable development and shared mobility.

Members of the delegation met with Vietnamese government officials,
transport infrastructure operators and representatives from enterprises and
chambers of commerce to understand the latest local developments and share

experiences.
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In Ho Chi Minh City, the delegation met with the HCMC People's Committee, the
Department of Finance, the Department of Construction, the Airports Corporation
of Vietnam, and local enterprises to strengthen Hong Kong-Vietnam ties and
promote Hong Kong's professional services.
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In Hanoi, the delegation met with the The Belt and Road Office and the Hong Kong Economic and Trade Office in T—#—2& | HWAEMEHE ML

Ministry of Finance and the Ministry of Singapore jointly hosted business luncheons with the Hong Kong Business 5% 538 i 1E HA5BETHAIA 94 Bl &l

Science and Technology to explore Association Vietnam and the Vietnam Chamber of Commerce and Industry & Er @M TE e ST

collaboration in financial services and respectively in HCMC and Hanoi. The events attracted close to 100 business 4% s HNEBIEALRE I—8—I%)

innovation technology. Discussions were leaders from Vietnam and Hong Kong, showcasing Hong Kong's strengths as a IHAEESHVES > REAEMUHENE

also held with the Hanoi Metropolitan functional platform for the Belt and Road Initiative while fostering mutual BRI R4BMSBE > (REME T HFI

Railway Management Board and Vietnam understanding and connectivity. BREAER o

Railway Corporation regarding railway

infrastructure development. The delegation also paid courtesy calls on Chinese Ambassador to Vietham and ZRB 7R FES B R A E K =5
Chinese Consul General in Ho Chi Minh City. A BETHAESEEE -
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“Vietnam is Hong Kong's sixth largest
trading partner and our second largest
partner within ASEAN in 2024. Our
bilateral trade continues to flourish, and

: s : ,
Nicholas Ho {7378 investment flows on both sides are
CF)TQEsmnerf:orBeltand Road diversified. Hong Kong remains one of

w1 B8 Vietnam's top five foreign direct investors,

underscoring our confidence in Vietham's

We bring together a Hong Kong long-term economic prospects.”

delegation comprising financiers,

infrastructure operators, and professional e "

services providers, ready to contribute to \ F2024§ﬂrﬁ§5§;ﬁﬁﬂj‘$§§%# ’ Lég%

Vietnam's infrastructure upgrade. Hong %g%ﬂfz’éﬁﬁgéﬁgﬁ:&fziﬁgiﬁ

Kong, as a 'super connector' and 'super L O s
o . MAERINREEREEZ — > RIREMEEE

value-adder' with access to capital, talents EREERSTEED © |

and international standards, can facilitate
more high-quality project co-operation
along the Belt and Road.”
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The then Director
Hong Kong Economic and Trade Office, Singapore

REEBEIIRESEE ZMEER R




Vietnam is Hong Kong
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Total trade Annual growth rate (total trade)
3 Trading partner B SieE HBFIER(EREEH)
BEEAEmE B Iir
billion (10{%) 0
(2025) 2025

Hong Kong’'s export market
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Hong Kong is Vietnam
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Total registered investment capital
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($) uss 38.7

billion (101%)

5th

Largest Investor
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(As at end 2024 #EZE20244 )

Key sectors of HK investment
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Industrial manufacturing (electronics, textiles, components manufacturing)

TERER(ETF - 4 - RRHFEE)

Energy & natural resources (power generation, renewable energy, utilities)

AERKR BT (%E - TBRERR - 2BFEX)

Building, construction & real estates
(logistics parks, industrial estates, commercial property)

BE - BERMER (MRE - TXEE  BXEBME)

Others including technology, finance & banking
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Future trends and opportunities

RSB

Strong Vietnam-Hong Kong-Mainland economic partnerships
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High-value manufacturing expansion
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Logistics & supporting Industries
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Green & sustainable investments

RBHMAFHEERARE
N Digital transformation
ISR

Source: Census and Statistics Department, Hong Kong Trade Development Council and Hong Kong Business Association Vietnam
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Insight

Enhancing Hong Kong’s role as a Belt and Road resource
matching platform through a project-driven approach

2026 marks the start of the National 15th Five-
Year Plan. Hong Kong will proactively integrate
into and contribute to national development,
aligning with the 15th Five-Year Plan. We wiill
consolidate Hong Kong's role as a functional
platform for the Belt and Road (B&R), actively
complement the latest work focuses of the
country, as well as assist Hong Kong companies
and professional sectors in exploring B&R
opportunities.

As mentioned in the Chief Executive’s 2025 Policy
Address, the HKSAR Government will strive for
more opportunities to match projects in B&R
markets with Hong Kong professional services
sectors. The Belt and Road Office proactively
reaches out to agencies in charge of projects in
B&R countries and regions to introduce more B&R
project matching opportunities for Hong Kong
enterprises and professional services through
multi-lateral collaboration. This signifies that Hong
Kong will strengthen its role as a resource
matching platform, transforming its distinctive
advantages of enjoying strong support of the
motherland and being closely connected to the
world into tangible momentum for high-quality
development.

Nicholas Ho, Commissioner for Belt and Road

Exploring practical cooperation opportunities

Vietnam is one of Hong Kong's key markets in
exploring business opportunities. In 2024,
Vietham was Hong Kongs sixth-largest
merchandise trading partner. From 2020 to 2024,
bilateral merchandise trade between Hong Kong
and Vietnam recorded an impressive average
annual growth rate of 13.6%. On an accumulated
basis, Hong Kong was among the top five sources
of foreign direct investment of Vietnam,
highlighting immense potential for bilateral
cooperation.

Last December, | led a delegation to Vietnam to
explore the latest market opportunities. During
the visit, we met with government officials and
business leaders in Vietnam to tap their views on
the latest local development. This enabled Hong
Kong enterprises to better understand projects in
the Vietnam market, particularly in areas such as
infrastructure  and green development. |
witnessed four memoranda of understanding and
business agreements during the mission, covering
small and medium-sized enterprises cooperation,
sustainable development and shared mobility.
These collaborations will support Hong Kong's
business and professional services sectors in
establishing a stronger presence in B&R markets.

In addition, business luncheons were organised in
Ho Chi Minh City and Hanoi, showcasing Hong
Kong's strengths as a functional platform for B&R.
The events attracted close to 100 business leaders
from Vietnam and Hong Kong, laying a solid
foundation for more substantive project
collaborations in the future.

Focusing on signature projects

In proactively "going out" to explore business
opportunities, we are also keeping an eye on
signature B&R projects with potential, and
bringing them to the attention of Hong Kong
enterprises and professional services. The Eastern
Economic Corridor (EEC) Capital City project in
Thailand serves as a prime example. Located
within the EEC, a key industrial and innovation
hub in Southeast Asia, this new city development
spans about 24 square kilometres, aims to attract
companies to  establish  their  regional
headquarters in the CBD, while serving 350 000
residents in the new city and its surrounding
areas. With a planned total investment of
approximately US$40 billion, the project's massive
scale combined with the strong demand for high-
quality professional services creates vast
opportunities for collaboration between Mainland
and Hong Kong enterprises in "going global"
together.

To facilitate Hong Kong companies' access to the
detailed project information and partnership
needs, the Belt and Road Office and the
Construction Industry Council recently co-
organised an industry meeting in a hybrid online
and offline format. The meeting featured
dialogues between the project owner from
Thailand and Hong Kong companies and experts
in construction, engineering, finance, railway,
innovation & technology, and green development
to share the latest project updates and explore
further practical cooperation. This effort
represents a follow-up to the Signature Belt and
Road Projects Session featured at the 10th Belt
and Road Summit in September 2025.

By focusing on signature projects like the EEC
Capital City, Hong Kong can fully leverage its
unique advantages as a "super connector" and
"super value-adder". By providing world-class
technical and management expertise to B&R
projects and helping integrate global resources,
Hong Kong contributes to enhancing the overall
value and international recognition of these
projects.

Strengthening the role as a Belt and Road
resource matching platform

Looking ahead, we will adopt a project-driven
approach and pursue diverse and extensive
collaborative  projects through  multi-lateral
collaboration. We will continue to deepen
government-to-government cooperation,
introducing more matching opportunities for both
signature B&R projects and "small yet smart"
programmes, thereby contributing to the high-
quality development of B&R.

We aim to transform Hong Kong into an efficient
B&R resource matching platform that pools
capital, technology, talent, and professional
services from around the world. Hong Kong will
serve as a project hub for B&R, providing full
value-chain services for projects, ranging from
concept to implementation, and from financing to
operations.
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Fostering talent and exchanges
IBEEAA (RERZR

The latest episode of the Belt and Road Office Story features Dr Raghad Barri, the first female surgeon from
Saudi Arabia receiving training for a spine fellowship in the Department of Orthopaedics and Traumatology at
the University of Hong Kong.

The Commissioner for Belt and Road, Mr Nicholas Ho, met with Dr Barri and Clinical Associate Professor, Dr
Kenny Kwan, to discuss how Hong Kong is nurturing talent and fostering collaboration in the medical field for
driving development. Watch Belt and Road Office Story to learn more.

RiT—& [—%—K HAERSEFHBEIRBRZ FHERIEIIB S RHE 25N B4 Raghad Barri ° Barri
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Belt and Road Office ¢

Learn more here
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Related exchange activities
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The University of Hong Kong (HKU) and The Hong Kong University of Science and Technology (HKUST) have
respectively signed a Memorandum of Understanding with the Academic Bridge Program of the Qatar
Foundation for Education, Science, and Community Development in January 2026 to promote exchanges
and provide pathway for Qatari students to the two Hong Kong universities. HKU Business School and
HKUST Business School also signed scholarship agreements with Qatar Investment Authority, the country's
sovereign wealth fund, to enable Qatari undergraduates to pursue their studies in Hong Kong.
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The Office of the Commissioner of the Ministry of Foreign Affairs of the People’s Republic of China in the
Hong Kong SAR and the Hong Kong International Legal Talents Training Academy of the Department of
Justice will jointly organise the 2nd Edition of “Belt and Road" Visit for Hong Kong Young International Legal
Talents in July 2026. The itinerary includes visit to Yunnan province and Laos. Participants will engage in
exchanges with relevant government departments, legal institutions and organisations, enterprises, and
chambers of commerce, and gain firsthand understanding of the “Belt and Road” landmark cooperation
projects such as the China-Laos Railway.

I RBHEERARERREAZENRHABTBEREZRAS FIIRRRIN2026FTEEME_EEBFTFEFERA
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Belt and Road updates T—&—i&) &ill

20.11.2025 -31.08.2026

Ancient Egypt Unveiled exhibition
mIRR KR

The Hong Kong Palace Museum and the Supreme Council of Antiquities of Egypt jointly present "Ancient Egypt
Unveiled: Treasures from Egyptian Museums", the largest, most comprehensive and longest-running display of
ancient Egyptian treasures in Hong Kong. The exhibition features 250 masterpieces spanning nearly 5 000
years from seven major Egyptian museums, with many making their debut tour outside of Egypt.
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Investment Promotion and Protection

Agreement with Tiirkiye

B+ BEH{GEMREREHE

11.02.2026

CBUAE and HKMA deepen financial co-
operation and market connectivity

BB EHRITRCERMSERHISEREE

The Investment Promotion and Protection
Agreement (IPPA) signed between Hong Kong and
Turkiye entered into force, following the fulfilment

of relevant internal requirements by both sides.

The Central Bank of the United Arab Emirates and
the Hong Kong Monetary Authority convened their
third meeting. The CBUAE has formally joined the
Central Moneymarkets Unit, Hong Kong's core
central securities depository for debt securities,
following the signing of the MOU during the
second meeting. This provides the CBUAE and
investors in the UAE direct and cost-effective
access to Chinese Mainland's capital markets and
financial assets, leveraging Hong Kong's
established financial infrastructure.
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arbitration.

The two governments undertake to provide
investors of the other side with fair, equitable and
non-discriminatory treatment of their investments,
compensation in the event of expropriation of
investments, and the right to free transfers abroad
of investments and returns. The IPPA also provides
for the settlement of investment disputes under
internationally accepted rules, including
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02.02.2026
Visa-free access to Azerbaijan

RETAIEFIEFE

The HKSAR Government has received notification
from the Government of Azerbaijan that HKSAR
passport holders may visit Azerbaijan visa-free up
to three times, with a stay of up to 30 days at each
entry, during the period from February 2, 2026, to
February 2, 2027.

EEFERRRENEFERNEN > BB EER
A ARIR2026F2H2HE202THE2H2HHAM » %
A EMEFERE=R > SREBFBBR=1TX -

30.01.2026

Comprehensive Avoidance of Double Taxation
Agreement with Tiirkiye

BT EHPEERREERRGE

Hong Kong's Comprehensive Avoidance of Double
Taxation Agreement (CDTA) with TUrkiye came into
force after both parties completed the relevant
ratification procedures. Companies and residents
of Hong Kong and Turkiye will not have to pay tax
twice on a single source of income and this CDTA
will allow them to have certainty on tax liabilities
and save tax when they engage in cross-border
business activities, thus helping to promote
bilateral trade and investment.
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27.01.2026

MOU with UAF’s Capital Market Authority on
cross-border digital asset collaboration

B EE AT EEREIIBIRUFEES (R
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The Securities and Futures Commission signed the
MOU, its first agreement with an overseas regulator,
dedicated to supervisory collaboration on regulated
digital asset entities. It establishes a framework to
enhance regulatory cooperation, including mutual
consultation and information exchange for
supervising cross-border regulated digital asset
entities.
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MoU in relation to Assistance and Mutual Cooperation
on Digital Asset-related Matters
27.01.2026

27.01.2026

MOU with Brazil’s stock exchange operator on
sustainable finance

BREAESFXBEESFESER
(RERFFEE R

Hong Kong Exchanges and Clearing Limited signed
a MOU with B3, Brazil's stock exchange operator,
to promote sustainable finance and the
development of carbon markets in their respective
regions, supporting the global transition to a low-
carbon economy and identifying new carbon and
ESG product opportunities across Asia and South
America.
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30.12.2025

Authorized Economic Operator Mutual
Recognition Arrangement with Peru

BREEMN TERREHEER Bl%H

Hong Kong Customs concluded Authorized Economic
Operator Mutual Recognition Arrangement (MRA) with
National Superintendence of Customs and Tax
Administration of Peru. It is Hong Kong Customs' first
MRA concluded with a Customs administration in the
Latin American region, further facilitating the flow of
legitimate cross-boundary cargo and enhancing the
global competitiveness of enterprises in both places.
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17.12.2025

Thailand Eastern Economic Corridor Capital
City industry meeting

RERPEREFSBMHIRE NG

The Belt and Road Office and the Construction
Industry Council co-hosted a hybrid online and offline
meeting which brought together the project owner of
the Eastern Economic Corridor Capital City project in
Thailand and enterprises and professional sectors in
Hong Kong to share the latest project developments
and explore collaboration opportunities.
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10.12.2025

Hong Kong Economic and Trade Office in
Kuala Lumpur established

EEMSEREEE SMEEMIL

The Economic and Trade Office of the HKSAR
Government in  Kuala Lumpur came into
operation. It is the fourth ETO established by the
HKSAR Government in the Association of
Southeast Asian Nations (ASEAN) region, following
the ETOs in Singapore, Jakarta and Bangkok,
strengthening Hong Kong's economic and trade
ties with ASEAN and enhancing Hong Kong's status
as an international trade centre.
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09-11.2025

Asia+ Festival
FERgaimaE ) 476l

The Asia+ Festival, organised by the Leisure and
Cultural Services Department, is held annually
from September to November with an aim to
create a platform for arts and cultural exchanges.
While focusing on Asia, the 2025 festival also
connected Belt and Road countries and regions in
Europe, Africa and the Americas, featuring over
100 performances and activities and fostering
people-to-people connectivity.
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25.11.2025

Visa-free access to Algeria
G2 g A I R F5a

The HKSAR Government has received notification
from the Government of Algeria that HKSAR
passport holders may visit Algeria visa-free for a
stay of up to 14 days.

EANERMFREMBRAEHARAN > S85EH#
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08.11.2025
Sharing session for Belt and Road Scholarship awardees

—F—RiE8s| BRBETHRSEE
The Education Bureau organised an annual sharing session for new Belt and Road Scholarship awardees for the
2025/26 academic year, with a view to helping them learn about different opportunities in Hong Kong and establish
a platform for mutual support. The Government introduced the scholarship in the 2016/17 academic year to
encourage students from Belt and Road countries/regions to pursue their studies in Hong Kong. So far over 830
students from 57 Belt and Road countries/regions have received the scholarship.
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22.10.2025

5th Tbilisi Silk Road Forum
5B IE 58 LEFIRR 4448 2 B E PR R 18

29.10 -01.11.2025
Green Silk Road International Training Program

Mg @itz EFRIENIHE

The Secretary for Commerce and Economic
Development, Mr Algernon Yau, attended the 5th

The Environmental Protection Department and the
Research Center for Eco-Environmental Sciences of
the Chinese Academy of Sciences jointly organised Thilisi Silk Road Forum in Georgia. At a panel
the first Green Silk Road International Training session entitled "Rewiring global trade", Mr Yau
Program on Environmental Technologies and shared  with  participants ~ Hong  Kong's
Sustainable Development to foster international multifaceted approach to overcome challenges
environmental exchanges and co-operation under and leverage new opportunities when the world is
the Belt and Road Initiative. Senior environmental undergoing profound geopolitical shifts, with
officials from six B&R countries who attended the protectionism, unilateralism and supply chain
Zoth Eco Expo Asia in Hong Kong were invited to realignments reshaping the globaltrade flows.
participate in a training held in Changsha, Hunan

Province.
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date of publication and may change over time. Some materials contained in this newsletter (“Materials”) are contributed by authors from Consulates General,
chambers of commerce, professional associations, enterprises or statutory bodies, the Materials do not reflect the views of the Government of the Hong
Kong Special Administrative Region (“HKSAR Government”) and their authenticity are not verified. No responsibility can be accepted by the HKSAR
Government and its employees or agents for any errors or omissions contained in this newsletter or for any loss or damage however arising from the use of,
or reliance on the newsletter. Unless otherwise indicated, contents in this newsletter are subject to copyright owned by the HKSAR Government.
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